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Mission Statement 
We commit ourselves: 

Core Values 
To be a Champion for our Customers, Partners, Shareholders and in the Community we 
hold fast to these values: 

- 
- 
- 
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Managing Director’s Report First Half Year 2016 
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Condensed statement of income 

for the six months ended 30 June 2016 

 
1 January – 

30 June 2016 
 

 1 January –  
30 June 2015 

In SRD    

Revenue    

11,067,443           9,625,575  
4,999,086  4,192,397 

6,068,357                    5,433,178  

   

   
-                                 13,053  
-                               26,520  

740,388  41,100 

6,808,745  5,513,851 

   
   

1,795,214           1,360,892  
261,070              178,339  

3,973,090           1,731,886  
31,555                    3,919    

357,158              324,018 
9,903  - 

6,427,990  3,599,054 
    

380,755           1,914,797  
137,072              684,628  

243,683  1,230,169  

   
   
   

1,304,714  1,304,714 
              0.19                0.94 

The accompanying notes on pages 9 to 12 are an integral part of these condensed interim financial statements. 

 
Paramaribo, 17 August 2016  
 

 

Supervisory Board Managing Director 
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Condensed balance sheet at 30 June 2016 

before appropriation of profit 

 

5,448,068 5,651,874 
200,000 200,000 
556,020 490,350 

6,204,088 6,342,224 
  
  

12,968,407 5,476,181 
1,368,879 781,848 
2,007,782 5,306,518 

16,345,068 11,564,547 
  

22,549,156 17,906,771 

  
  
  

130,471 130,471 
431,634 431,634 

1,705,476 1,696,894 
9,775,621 8,285,814 

243,683 2,239,189 

12,286,885 12,784,002 
  
  
  

1,561,616 1,561,821 
  
  

167,207 157,304 
397,952 845,186    
508,147 669,313 

7,627,349 1,889,145 

8,700,655 3,560,948 
  

22,549,156 17,906,771 
 

The accompanying notes on pages 9 to 12 are an integral part of these condensed interim financial statements. 

Paramaribo, 17 August 2016    

Supervisory Board Managing Director 
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Condensed statement of changes in equity 

for the six months ended 30 June 2016 

130,471 431,634 1,833,938 8,610,922 11,006,965 
- - - 1,230,169 1,230,169 
- - - (260,943) (260,943) 
- - (20,378) - (20,378) 

- - (33,579) 33,579 - - - (33,579) 33,579 - 

130,471 431,634 1,779,981 9,613,727 11,955,813 
     

- -  -  1,009,020 1,009,020 
-  - - (130,470) (130,470) 

-  -  (50,361) - (50,361) 

- - (32,726) 32,726 - 

130,471 431,634 1,696,894 10,525,003 12,784,002 
- - - (652,358) (652,358) 

130,471 431,634 1,696,894 9,872,645 12,131,644 
- - - 243,683 243,683 
- - - (130,471) (130,471) 
- - 42,029 - 42,029 
- - (33,447) 33,447 - 

130,471 431,634 1,705,476 10,019,304 12,286,885 

 

 
The accompanying notes on pages 9 to 12 are an integral part of these condensed interim financial statements. 
 

 

 
Paramaribo, 17 August 2016    

 

 

Supervisory Board Managing Director 
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Condensed statement of cash flows 

for the six months ended 30 June 2016 

 

380,755 
 
 

357,158 
- 

9,903 
31,555 

 
(7,492,226) 

(580,391) 
5,731,563 

(1,561,683) 
 

(31,555) 
(322,084) 

(1,915,321) 
 
 

(153,352) 

(153,352) 
 
 

(447,234) 
(782,829) 

(1,230,063) 
 

(3,298,736) 
5,306,518 

2,007,782 

 
The accompanying notes on pages 9 to 12 are an integral part of these condensed interim financial statements. 
 

 
Paramaribo, 17 August 2016    

 

 

Supervisory Board Managing Director 
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Notes to the condensed interim financial statements as at and for the six 

months ended 30 June 2016 

 
 

1.) Information on the reporting entity 

2.) Basis of preparation 
2.1) Statement of compliance 

2.2) Basis of Measurement 

2.3) Functional and presentation currency 

2.4) Application of IFRS standards

3) Accounting policies 
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Foreign currency transactions 

Property, Plant and Equipment (PP&E) 

 
Financial Assets 

Inventories 

Finished products and work in progress 

Trade and other receivables 

Cash and cash equivalents 

Share Capital 

 
Provisions 

 

Trade and other payables 

Employee benefits 
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Revenue 

 

Other income 

 

Expenses 
Borrowing costs 

Operating lease payments 

Earnings per share 

4) Use of estimates and judgments 

5) Income tax 

6) Dividend  

7) Related party transaction 
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Independent Auditor’s report on review of condensed interim financial 

information   

 

Introduction 

Scope of review 

Conclusion 


